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PRINCIPLE OF ECO-1(ELECTIVE-2)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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English Version
Q-1 Explain the nature of Economics Laws. (14)
OR
Q-1 Discuss the Scope of Economics.
Q-2 Discuss the Economics definition of Prof. Robbins. (14)
OR
Q-2 Discuss with criticism the Economics definition of Prof. Adam Smith.
Q-3 What is utility describe the features of utility. (14)
OR
Q-3 Explain the law of diminishing marginal utility with its limitations.
Q-4 Discuss the types of price elasticity of demand. (14)
OR
Q-4 Explain the concept of income elasticity of demand.
Q-5 Write short notes. (Any Two): (14)

(1) The characteristics of laws of economics.
(2) The determinates factors of elasticity of demand.
(3) The assumptions of utility analysis

(4) The warfare definition of Economics.
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