647510 0601211E1021 Seat No:
B.Com. Semester - 2 (CBCS) Examination
March/April- 2018

ACCOUNTING-2

Time: 2:30 Hours
Instructions;

1. All questions are compulsory.
2. Figures to the right indicate marks.

(ELECTIVE-1)

Marks: 70

o1 wilet (Aol urell cl.34-3-2099ell A% Yzl adl ade] sll 5o uBcte] 50 vig daur 53l

Ysl-1
Roatd 3. ot 3.
a13ulcAell 2els clogall oflat 3,400
Wicl? U0,000 well wal Y, U00
(ETEES 30,000 Qa1 [
Gletl ws 10,000 uLs uoo
ale-alm U0.000 | 1,¥0,000 | alz-aluz 4,000 L,U00
wilEl AL
Wicl? 10,000 Al ¢0,000
AETEEY 14,000 u@ 1,00,000
sllels Ecll 20,000 gl 20,000
alz-alu? 20,000 | SW,000 | Uy 40.000 | 2,u0,000
als sellell W 20,000 | ¢%oll uestdl Hsullsll 1,00.000
Aol (Al.1-10-15)
Hogdl u0,000
o{lol MY 2,000
el Lol HRdl:

(W) HlELHL WA Wt 3.10,000.

(2) 3.2,0000{l (Buclo] Ul Uldloll @l2-alrel Welslalal Goude 8.
(3) vl cuzlel 12 A uetty: UG 3.4,000 sl AWML 3.3,000.

(¥) olldle QAL &Uctl 3.49,000 QUL &cll.

() als sealoll Wl e el Hidl alnaedl .

w2l

(1) WHR 28 Wic? 34,000, [Qaizel 3.94,000 wal alR-2lHR 3.50,000.

(R0)
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usl-1

Al Aell [Aotcll uzell dl31-12-20900ll A% Y2 Udl crle] s g dauz s3l.

(1) (Aot azell 2ls | wWéldl | 2wz 2els
3. 3. 3.
WLdR L9040 | ¥U,940 10,400
[@auzeL 15,200 | UR,¢00 9,400
alz-aimz 55,000 | 14,000 92,000
() | Qotet | 230l 2els | v @18 | Gedleot ae
(3.a) ((3.a1) By | (B €ls)
UG ¥,U00 W,240 | 1,140,840 3.5
Al 500 5,600 39,000 3.9
(3) W WA
Hgl 2,014,400 | clsell w2l 1,40,000
2522 RS ¥9,2u0 | ol Ylllat:
well 2w 29,000 | alz-aiu? 9,U00
ag{lot-13ye ¥U,¢00 | uls 3,940 14,240
%cfollals Ecll ¢¥,000
10%ell destil Hsullell clot (dl.a-¥-2019) 3.4,00,000.

wo2l HIRL

(1) ARARL £Y 3.9¢,000 el LA 3.12,000.
(2) 3.44,000 [BHcte] it Uldletl 3lz-alHzal wastelal Gaudet 8.
(3) voldt cuzial W2 dlBd uB 3.¢,000 wal £4 3.42,000.

(%) Elottl wUet L™ 3.94,000.
(W) alts sredloll W2l uiy cHi Hisl cuncsil 8.

(R0}
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us-2 | WAl Ratett wddl dla-1-209%6l Ax sletdlell A il 20 axetl estud ¢lell. (20)
Rl ol Hoel sl
(1) Beuleatall €2 2ot €ls Aacdl 3.40 AW,
(2) Ay Ml yaH o 3.50,000 ua @l ublol A o Yol €2 o 3.5000 cud o W
fla
(3) WL slHe] ofsallol Uebloll A cd Yell Had Holl aisdl
(%) ol 8185 il escllan ¥ wvisaHictal 5120 wRwR ol Aauc@lell 251 eyt eustell wefl sz
dl, Q& adde] Ay ey Uy AR elsd,
Geuleate{l [Qotal:
Baell adl | Gewgol (2otHl)
209¥ 4,500
2094 $,000
2019 4,000 (85clln)
209 9,500
Guell HIRA ueell e35 ad 12 dauz 52U
() udlotl ALUSHL : (1) A2l Wid () AYriH LSt Wi,
(o) Blatctioll A ustHl : (1) Al Guets vid () Ulle] vid.
weel
Us-2 | adel ¥ FHE Ws 2olell Uee s2Al B, Azldl A 2 cellcallell wal AUl w@siz ¢izd | (20)

Hellodt (@A olAell 2zl 2zl
(1) eltrel Helledt [@B2Y €35 AV 2 €ls 3.20 RNacdl ysacdll.
(2) Aacdld Qellollswl wig dydH et €2 ol 3.40,000 Ysadls] 8.
(3) Auclell awetdl Buoll 3q 1 s dlz il Bzl A% sclel & wal Ysagll
1l wstequidlatl Ao sclell B,
(%) lesl slHo] ofselol Uebloll A cd Yell Hard Holl asdl.
oflst alotl 2ictell wHetHl 2w A A sAHL 32812 sl wA 3.90,00001 WA dllls
AYTiH GG 3.¢,000 ELHEL SRAlHL U],
22llo] GeulEot wal WUMR 225 YaH AR el 12 ol Yool sl

o Geuleot | vHR els
wsHlHl | AlsHl
0¥ 240 2l uo asll
2094 ¥uo 2al | 100 @isl
016 U0 2isll 9o 2l
2049 $30 2ol | 140 2ol

@tet Heflot [@.ett AlustHl 341 vidl dauze 53l
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wsl-3 | s sl “owdt el dla-1-2000etl A Azlanell Jos 12 2613 59 wWal dla¥-3-2099¢ll | (W)
Ao wes 53, usell B 1A yud .
ol UR Wy 2%, ofRell il 13, AZU sBlatet vl ¥% wel dadl Ug. sl ur Rl Y, (5
oil. 10%, asll Wdlal ddlu 1-1-2043.
clellell dl.1-1-2023ell UWS (EHA 3.%,U0,000 B.
Nolozal Aef sblatet vite sall uloil VAL sisletl 0% 5Melel Aaclalell w@s B.
3. 3.
el cluicte] of2 14,24,000 | cglRle] il QR (RuRls) ¥2,9¢¢
daell clvids] o2 U,52,U400 | earctel (culls) 3,39,U00
6le? Ure{l 1ol 3,33,9U0 | Uzyaul wal 18,100
Yeotell UILR (& HIRS) ¥0,U00 | Ul HeHl 2,£9,2U0
adladl wal (HRs) 15,694 | WA Gl SU,000
ISIENETLRCTINEY! 2¢,42U | 2ule el ¥¥,2U0
UgRe] vlq dauR 53
vl
-3 | A5 delal “wduil” dla-11-20260l Aot sscell Juwell ugz a3 53 WA dlL25-3-2029ll | (A4)

Ao ssetl wy 5. wszell HBA oA Yl &,

3.
LR E U ) R ¥U,000
SIAL e ¥U,000
¥eotoll Ul (B HURAS)Y ... 13,400
adladl wal (wd alls) ................ 30,000
sttt Al (HURS) e, 3,000
URYRQL WAL oo, 30,000
AURAA R oo, 13,400
el AUAT 1R e, ,40,000
Al ctvide] o2 oo, ,04,000
DU SO e, 1%
YLESHR .o 2%
el el oo 3%
Aoy 5M2let-01R01 ovnerrneeees 5%
ASLALeAl UL e uy
ALl (BHA e 12,00,000

Gurell 1Rl uzell ug2 vid dauz 3l
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ysl-¥ | (A% dla-1-200%ell A% Qotat wAell s 2xt sudl wile ugldell vdly, A AR 3.¥0,000 | (1U)
Ysell vinad. ousloll 281 10% e Add guctzlHl oA Yoo Ysda edl,

Atdlw sucllell 25M 3.
39-92-201% 90,000
39-12-2094 54,000
39-12-2045 50,000
39-12-2019 UY,000
ant uz wedl ol widledl ugldedl alds 10% AW wuRl owlalel &, Guzell [Aotcllotl vua

dauz 3L
[@Ascti Aud: (1) st wid () Qetate] wid
[Qotatetl UU3: (1) [QAse] wid.

w el

Us-¥ | cll.1-0%¥-2093 ¢l Ao 8l v Hotel 252 wAell As 2ot sudl wile ugldel wily. ()
aotofl 2Ass (3Hd 3.2,¢0,000 B. 2o vl 5t Ass BHd dxt wfledl amad GelzauHl wud 8.
Gt ollA yoa ysetaodl sl

U-¥-013 3.46,000
FU-3-0UY e 390,000
FU-3-0WM 3.90,000
3U-3-2095 3.90,000
3U-3-0U 3.90,000

8l wHR ARl allds 10% AW uadl el alslell ugld yosol 2Q 8.
dauz sz,
wHoll AU (4) 2ot Wld  (2) Helot 25¥e] vid.

st sk e s s s o sk ook e sk e sk ok o ok
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English Version

Que-1

From the following Information prepare the Farm Account of Mr. Kanu Patel for The year

ended 31-3-2017;

Particulars Rs. Particulars Rs.
Opening Stock: Electricity bill 3,500
Fertilizer 50,000 Expense of water 5,500
Seeds 30,000 Insurance Premium:

Standing Crops 106,000 Crop 500
Cattle 50,000 | 1,40,000 | Cattle 1.000 1,500
Purchases: Selling:
Fertilizer 10,000 Rice 80,000
Seeds 15,000 Wheat 1,00,000
Pesticides 20,000 Milk 20,000
Cattle 20,000 65,000 | Grass 50,000 | 2,50,000
Cost of Fence 20,000 | Credit Society's 9% 1,006,000
Co-Op. loan (1-10-
16)
Labour Wages 50,000
Land Revenue 2,000

Additional Information:

(1) Closing Stock : Fertilizer Rs.5,000, Seeds Rs.15,000 and Cattle Rs.60,000.
(2) Cultivated grass of 2,000 for feeding own cattle.

(3) Took wheat of Rs.5,000 and Rice Rs.3,000 for personal use.

(4) Production of millet was sold out for Rs.11,000.

(5) Gave a donation corn Rs. 10,000.

(6) The cost of fence to be written off within ten year.

OR

20
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Que-1 | From the following information prepare Farm Account for the year ended 31 December | (20)
2017.
(1) | Details Opening Stock | Purchases | Closing Stock
Rs. Rs. Rs.
Fertilizer 18,750 45,750 10,500
Seeds 16,200 52,800 7,500
Cattle 66,000 15,000 72,000
(2) | Details Opening Closing Production | Selling Price
Stock (Kg.) | Stock (Kg.) (Kg.) per (Kg.)
Wheat 4,500 5,250 1,50,750 Rs.6
Rice 600 6,900 37,800 Rs.7
(3) Other Expenses:
Labour 2,05,500 | Cost of Fence 1,50,000
Tractor Rent 47,250 | Insurance Premium:
Water Charge 21,000 | Cattle 7,500
Land Revenue 45,900 | Crop 3,750 11,250
Insecticides 84,000
10% Co-operative Society's loan (1-4-2017) Rs.5,00,000.
Additional Information:
(1) Sale : Milk Rs.18,000 and Grass Rs.12,000.
(2) Cultivated grass of Rs.15,000 for feeding own cattle.
(3) Taken Wheat of Rs.9,000 and Milk Rs.12,000 for personal use.
{4) Gave donation of grass of Rs.15,000.
(5) The cost of fence to be written off within five years.
Que-2 | Pari took a coal mine on lease for 20 years on 1-1-2014 from Trishla. Condition were as | (20)
under.
(1) Royalty Rs.10 per ton of production.
(2) Minimum rent Rs.60,000 for the first year of the lease and there after increasing
by Rs.6,000 Each year for the next two years of the lease.
(3) Short working was recoupable during two subsequent years.
(4) Minimum rent was to be reduced by 25% in the year of strike or accident
provided, if the actual amount of royalty works out to be less than minimum rent.
The particulars of production:
Accounting Year | Production in tons
2014 5,600
2015 6,000
2016 5,000 (strike)
2017 7,600
From the above particulars prepare for each year:
(A) In the Books of Pari  : (1) Royalty Account (2) Minimum rent Account.
(B) In the Books of Trishla : (1) Royalty Suspense Account (2) Pari's Account.
OR
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Que-2 | Rakes holds a patent of one machine, He granted a licence to Bharat Machines Lid. To | (20)
manufacture and sell the machine on following terms:
{1) Bharat Machines Ltd. Shall pay royalty of Rs.20 per machine sold.
(2) Minimum rent is fixed at Rs.10,000 per annum.
(3) The royalty is to be calculated for the year ending on 31*" December but payment
is made On 1* January, following.

The royalty agreement was altered in the second year and accordingly with the effect
From the beginning of the third year, the minimum rent will be Rs.8,000 instead of
Rs.10,000 per annum.

The Output and Closing Stock of machines for the first four years were as follows.

Year Output Closing
Stock
2014 250 machines | 50 machines
2015 450 machines | 100 machines
2016 570 machines | 70 machines
2017 630 machines | 150 machines

Prepare necessary ledger account in the books of Bharat machines Ltd.

Que-3 | A Ship "Jallaxmi" commenced its voyage 1-1-2017 from Veraval to Mumbai and | (15)
Returned on 14-3-2017. Details of the voyage are as under.

Primage on freight 2%, freight insurance 1%, Address commission : on outward 4% And
inward 5%, Depreciation on ship at 10% on original cost. Ship was purchased on 1-1-
2013.

Book value of ship as on 1-1-2017 Rs.4,50,000.

The manager has right to get the commission at 20% on net profit after deducting his

Commission.
Rs. Rs.
Freight from outward 11,25,000 | Premium of ship insurance 42,188
journey (for three months)
Freight from inward 5,62,500 | Fuel (yearly) 3,37,500
journey
Wages on port 3,33,750 | Sundry expenses 17,100
Captain's salaries (for 40,500 | Material used 2,81,250
two months)
Administrative 16,875 | Passage money 75,000
expenses (monthly)
Salaries (half-yearly) 28,125 | Mail money 44,250
Prepare Voyage Account.
OR
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Que-3 | A ship "Jalpari” voyege on 1-11-2016 from Kandla to Mumbai and Returned to Kandla on | (15)
26-3-2017. Details are as under.

Rs.
Salaries (Annual) ....cccoovecivrnviriciveeciincenn. 45,000
Coal oo 45,000
Captain's salaries (for three months) .......... 13,500
Administrative expenses (Half yearly) ....... 30,000
Ship insurance (Monthly) ..c...oooveieivinnene 3,000
Sundry eXpenses .o nenenieiee e 30,000
Stores Used .o 13,500
Freight for outward journey ... 1,50,000
Freight for return journey .......vvnennne 1,05,000
Address commISSION ..ocovvvrieinririniiannines 1%
Prilfiage .....ocoooorioriieeieiee 2%
Freight insSurance ......o...oovcoeeevovencnnnnnen.. 3%
Manager's commission of freight ............... 6%
Depreciation on ship .....occooiiiiiiiann. 3%
Value of ShiP oo 12,00,000

From the above particulars, prepare Voyage Account,

Que-4 | Vivek purchased a machine on 1-1-2014 from Vinay on instalment purchase system And | (15)
paid Rs.40,000 on that day. He paid the remaining amount including 10% interest in
installments as under.

Date of Payment Amount Rs.

31-12-2014 70,000
31-12-2015 65,000
31-12-2016 60,000
31-12-2017 55,000

Machine is to be depreciated at 10% p. a. by diminishing balance method.
From the above information prepare:
(1) Machine Account and Vinay Account in the books of Vivek,
(2) Vivek Account in the books of Vinay.
OR

Que-4 | Amar purchased a machine from Manan Traders under installment purchase system On 1-
4-2013. Cash price of the machine was Rs.2,80,000. Total cash price is debited to
Machine account at the time of signing the contract. The payment under Hire purchase
Agreement was to be made as under.

01-4-2013 i Rs.56,000

31-3-2014 (oo Rs.70,000

31-3-2015 (i Rs.70,000

31-3-2016 i Rs.70,000

31-3-2017 toiiivieeiiinieciiins e Rs.70,000
Amar is computing the depreciation every year at 10% p.a. under Diminishing balance
Method.

You are required to prepare the following.
{1) Machine Account and Manan Traders Account in the books of Amar.

5 oo g el o sl o ok ok e oo e e e ok
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